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80402  Trust Receipt Acceptance 
 
The President is authorized to accept, in lieu of actual physical possession of security offered as 
collateral, Trust Receipts offered as collateral for investment of temporary idle funds. Trust 
Receipts may be accepted from or held on deposit with any Federal Reserve Bank or with the 
trust department of a state or federally chartered bank other than the bank offering the collateral. 
 
(Amended 12/19/89) 
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